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Some crimes, such as fraud, cybercrime and
corruption related to international financial
assistance, have recently increased as a negative
impact of the coronavirus pandemic, generating
additional sources of illicit funds that have led to
a rise in money-laundering.

Money laundering in the securities sector is
historically due to the sheer volume of securities
exchanges' trading operations and the ease and
speed of trading, and the spread of money-
laundering in this sector has increased the
emergence of new and complex financial
instruments and financial and technological
development in the functioning of banks and
financial markets, enabling criminal clients to
engage with financial institutions operating in
financial markets remotely and without having
to deal with them face to face and the transfer of
funds between financial institutions is taking
place with light constraints and low costs, both
within one State and between several States.
Keywords: Money laundering, securities,
corruption, banks.
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Abstract:

1 COVID-19-related Money Laundering and Terrorist Financing Risks and Policy Responses, "FATF",

May 2020, p 4, https://www.fatf-gafi.org/media/fatf/documents/COVID-19-AML-CFT.pdf
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1 Money laundering and terrorist financing in the securities sector, Financial Action Task Force "FATF",

October 2009,

p38. https://www.fatf-

gafi.org/media/fatf/documents/reports/ML%20and%20TF%20in%20the%20Securities%20Sector.p

df
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3 Money laundering and terrorist financing in the securities sector, Financial Action Task Force "FATF",

October 2009, p.5.
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1 An overview of shell companies in the European Union, European Parliament, 2018, p 11,12.
http://www.europarl.europa.eu/cmsdata/155724/EPRS_STUD_627129_Shell%20companies%20in

%20the%20EU.pdf
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4 Money laundering and terrorist financing in the securities sector, Financial Action Task Force "FATF",

October 2009, p30.
SFATF, Annual Report

1998-1999, p 18.
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! Brigitte UNGER, Offshore activities and money laundering, European Parliament, 2017, p 19.
https://www.europarl.europa.eu/RegData/etudes/STUD/2017/595371/IPOL_STU(2017)595371 EN

pdf

2\Wolfgang Hafne, Money-Laundering with Derivatives. 2001.
http://www.wolfgang-hafner.ch/media/Geldw%C3%A4sche/ ARIF%20Money-laundering.pdf
% Henry Pleau, Over-the Counter “Pink Sheet” Securities and the Threat they Pose as a Money

Laundering  Vehicle to

Broker-Dealers,

ACAMS, p4. http://www.acams.org/wp-

content/uploads/2015/08/Over-the-Counter-Pink-Sheet-Securities-the-Threat-they-Pose-as-a-ML-
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* The Wolfsberg Group, Wolfsberg Statement — Anti-Money Laundering Guidance for Mutual Funds

and Other Pooled Investment Vehicles, 2006, p 3.

https://www.wolfsberg-principles.com/sites/default/files/wb/pdfs/translations/italian/69.%20MFPV-

italian.pdf.

® Financial Industry Regulatory Authority (FINRA), Disciplinary FINRA Actions, October, 2019
https://www.finra.org/sites/default/files/2019-10/Disciplinary_Actions_October_2019.pdf
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